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depicting the course of Socialism and Communism throughout Europe. In such an atmosphere the unfortunate Prime Minister awaited the Spring of 1926 and the forlorn publication of the Report he had commissioned. His momentary prestige could hardly console him.
The  inevitable  occurred.    The   Stationery  Office  issued the Report on March xoth and at the beginning the demand for it exceeded publication.   Three hundred closely printed pages   comprised   a   masterly   analysis   of   the   situation. The  public   read  it  -with   avidity  and   the   coal  industry perused it with indifference.    Experts had said for years that there was no way out, and now this external body had in reality come to the same conclusion.   Like most reports by Royal Commissions,   these works   of   labour   only   end in statistical indigestion in the brains of the more economically minded of the bourgeoisie.    The  essential point -was that it made ad hoc suggestions devoid of any basic principle, and consequently, since no sane Government could implement it, it was more likely to embarass than to relieve the Cabinet.   Fortunately, the country -was as accustomed to the reports of Royal Commissions as to its daily newspapers, so it never realised how useless was the work that had been done.   It is only fair to say, however, that within its limits the work of no four men could have been more brilliantly   performed.     Nevertheless,   Mr.   Baldwin,   who had himself directed a colliery company,  knew no more about the relationship  of the  coal industry to  the body politic than he did the day before its issue.  What he wanted to be told he had not asked for.   The bald truth was that after  1923 he had no political  antidote to  Socialism,   so he  faced the  same crisis,   armed with  a useless  Report, and met the same impenetrable resistance.
The Report opposed nationalisation. It recommended, however, that the State should acquire the ownership of royalties on coal and of the mineral itself, and that a Coal Commission should be appointed to enquire into the matter, and administer the property. As no principle was